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INDEPENDENT AUDITORS' REPORT 
To 
The Members of 
M/s. GLOBAL PET INDUSTIRES PRIVATE LIMITED 

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS 

OPINION 

We have audited the accompanying financial statements of M/S. GLOBAL PET 
INDUSTIRES PRIVATE LIMITED ("he company'"), which comprise the Balance Sheet as 
at 31 March 2020, the statement of Profit and Loss and Cash Flow Statement for the year then 
ended, and a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act 2013 in 
the manner so required and give a true and tair view in coniformity with the accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2019 and profit and loss for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Stañdards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the fînancial statements under the provisions of the 
Cormpanies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

The Comparny's Board of Directors are responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of the financial statements that 
give a true and fair view of the financial position, and financial performance of the Company in 

accordance with the accounting principles generally accepted in India, including the accounting 
Standards specified under section 133 of the Act. 
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This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design. 
implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financial statements assa 
whole are free from material misstatement, whether due to fraud or error and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or erTor and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain an 

attitude of professional skepticis1m throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions. 
misrepresentations, or the override of internal control 

Obtain an understanding of intemal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

AAR MAA 

MUMSA 
iem.No. 
035229 

ANDA Contd.3/ 

anere 



.-3--

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude thal a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue 

as a going concern 

Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the under lying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matiers, the 

planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence 
and where applicable, related safeguards. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

. The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure -A, a statement on the matters specified in paragraphs 3 & 4 of the said 

order. 

2. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations, which to the best of 
our knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

c) The Balance sheet and the Statement of Profit and Loss dealt with by this report are in 

agreement with the books of account. 
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d) In our opinion, the aforesaid financial statements comply with the accounting standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e) On the basis of written representation received from the directors, as on March 31, 2020 
and taken on record by the Board of directors, none of the directors is disqualified as on 
March 31, 2020 from being appointed as a director in terms of Section 164(2) of the Act. 

1) As required by clause (i) of sub-section (3) of section 143 of the Companies Act, 2013, 
report on internal Financial control system and its operating effectiveness is not 
applicable in the case of the company since the company does not have total revenue as 
disclosed in Schedule III to the Act exceeding fifty crores during the financial year or 
the company does not have total borrowings exceeding twenty five crores from any bank 
or financial institution at any point of time during the financial year as per the fînancial 
statements; and 

g)With respect to the other matters to be included in the Auditor's Report in accordance vith Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: 

(i)the Company does not have any pending litigations which would impact its financial position. 
(i) the Company did not have any long-term contracts including derivatives contracts for which there were any material foreseeable losses and hence, there was no requirement to create any provision for the same and 

(ii) there was no amount which was required to be transferred to the Investor Education and Protection Fund by the Company during the year. 

FOR MANHAR MANDALIA & CO. 
CHARTERED ACCOUNTANTS 
Firm Regn. No. 126583W 
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ANNEXURE-A TO INDEPENDENT AUDITORS" REPORT-31" March 2020 
under the heading "Report on other legal and With reference to Annexure referred to in Paragraph 

regulatory requirements" of the Independent Auditor's Report to the members of Mis. GLOBAL PET 

INDUSTRIES PRIVATE LIMITED on financial statements for the year ended 31 March 2020, we report 

that: 

The Company is generally maintaining proper records showing full particulars, including 
quantitative details and situation of fixed assets (Property, Plant & Equipment). 

() 

The fixed assets of the company have been physically verified in a phased periodical 
manner. by the management. In our opinion, periodicity of. physical verification is 

reasonable having regard to the size of the Company and nature of the assets. We have 
been informed that no material discrepancy was noted on such physical verification. 

According to the infornmation and expianetions given to us and on the basis of our 
examination of the records of the Company. the title deeds of immovable properties are 

held in the name of the Company, 

C. 

As explained to us, the inventories were physically verified during the year by the 
management at reasonable intervals, and as explained to us, no material discrepancies 
were noticed during the physical verification. 

(ii) 

According to the information and explanations given to us, the company has not granted 
any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 
other parties covered in the register maintained under section 189 of the companies Act 

(ii) 

2013. 

In our opinion and according to the information and explanations given to us, no loan or 
guarantee or security is given as per provision of section 185 and 186 of the Act. 

iv) 

In our opinion and according to the information and explanations given to , us, the 
company has not accepted any deposits as per the directives issued by Reserve Bank of 
India under the provisions section 73 to 76 or any other relevant provisions of the 
Companies Act, 2013 and rules framed there under 

(v) 

(vi) According to the information and explanations given to us, maintenance of Cost Records 

under section 148(1) of the Companies Act, 2013 is not applicable to the company. 

(vii) According to the information and explanations given to us. the company is generally 
regular in depositing undisputed statutory dues including Income Tax, GST and any other 
statutory dues applicable to it with the appropriate authorities during the year. 

a) 
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According to the information and explanations given to us. no undisputed amounts 
payable in respect of Income Tax, GST and other material statutory dues were in arears 
as at 31st March 2020 for a period of more than six months from the date they became 

payable. 

According to the information and explanations given to us and the records of the 
company examined by us, there are no material dues of Income tax, GST and cess which 

have not been deposited on account of any dispute 

b) 

According to the records of the company examined by us and the information and 
explanations given by the management, the company has not defaulted in repayment of 
dues to financial institution and bank. 

(viii) 

(ix) Based on our audit procedures and according to the information given by the 

management, the company has not raised money by way of initial public offer or further 
public offer (including debt instruments) or taken any term loan during the year. 

(x) According to the information and explanations given to us, no material fraud by the 
Company or on the Company by its officers or employees has been noticed or reported 
during the course of our audit. 

(xi) According to the information and explanations give to us, the Company has 
paid/provided for managerial remuneration during the year and since, the assessee is 
Private Limited Company Section 197 of Companies Act, 2013 is not applicable 

(xii) In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company and therefore, reporting under clause (xii) of the order 
is not applicable to the company. 

(xii) In our opinion the transactions with the relaled parties are in compliance with sections 
177 and 188 of the Act and details of such transactions have been disclosed in the 
financial statements as required by the applicable accounting standards. 

(xiv) According to the information and explanations given to us and based on our examination 
of the records of the Company, the company has inot made any preferential allotment 
during the year under review. 

(xv) According to the information and explanations give to us and based on our examination 
of the records of the Company, the company has not entered into non-cash transactions 
with directors or persons connected with him during the year. 

(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 

FOR MANHAR MANDALIYA & CO. 

CHARTERED ACcOUNTANTS 
Firm Regn. No. 126583W ANDAZ 

MIUMBAI 
Mem.No. 
035229 

Place: Mumbai (M.T. MANDALIYA) 
PROPRIETOR 
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Date: 02/11/2020 M. No. 035229 

NA8 



MIS, GLOBAL PET INDUSTRIES PRIVATE LIMITED 

Balance Sheet As on 31st March, 2020 

Particulars 

EOUITT AND LIABILITIES 

I Sbi!rehol�e� Eund� 
Share Capital 
Reserve & Surplus 

II t1,1rrent Liabilit:lei

Short Term Borrowing 
Trade Payables 
Other Current Liabilities 
Short Term Provisions 

ASSETS 

I Non-i;;1,1crent As�e� 
Fixed Assets 

Tangible Assets 
Long Term Loans & Advances 

II t1,1rreat Asn� 
Inventories 
Investment 
Trade Receivables 
Cash and Cash Equivalents 
Short Term Loans & Advances 
Other Current Assets 

The accompanying notes are an integral part of the financial statements 
As per our Report or Even Date 

Notes 

No. 

l 

2 

3 

4 
5 

6 
7 

8 
9 

10 
11 
12 
13 

As on As on 
31/03/2020 31/03/2019 

(in Rs.) (in Rs.) 

44,29,630 44,29,630 
4,06,59,934 3,08,21,455 

4,50,89,564 3,52,51,085 

24,26,148 20,27,995 
2,54,60,875 2,55,57,324 
2,27,93,859 2,80,56,061 

93,01,736 99,31,628 
S,99,82,618 6,SS, 73,009 

10,S0,72,181 10,08,24,094 

1,76,40,560 1,96,40,350 
7,58,103 6,58,483 

1,83,98,664 2,02, 98,833 

1,63,88,291 1,35,25,827 
1,00,00,000 0 
1,62,99,757 2,04, 13,766 
3,40,36,838 2,79,00,228 

13,87,346 66,49,037 
85,61,286 1,20,36,403 

8,66,73,S18 8,05,25,262 

10,S0,72,181 10,08,24,094 

FOR MANHAR MANDALTYA & CO. 
CHARTERED ACCOUNTANTS�=:::::::,,-.. 
Firm Reg No : 126583W � 

�t>,NO.q</�

FOR GLOBAL PET lNDUSTRIES PRIVATE LIMITED 

� M MBAI rt' ✓,>..ft I � Mem.No. p
� * 035229 � /.
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MANHAR T MANDALIYA 
PROPRIETOR 
Mem. No. 035229 
Place . MUMBAI 
Date :02/11/2020 

IPIN NANUBHAJ PANCHAL 
MANAGEfNG DIRECTOR 

Place :MUMBAI 
Date :02/11/2020 

v 

NISHA BIPlN PANQ-IAL 
DIRECTOR 

.
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